INVESTMENT ACCOUNT APPLICATION
B HIER

Account Number Open Date Broker Rep Code
e /5 F AW 2R ARAD
£

[Account Registratiol [y

Please select the type of account you would like to open (some account types may require additional paperwork -choose one):

TR R (K FEREHN RN -EEE D

O Individual Account A O Investment Club #%H{H R O Partnership & 1EfkfE

O Joint Tenants in Common -at the death of one account holder, remaining assets pass to the survivor as determined by the account holder. (Primary: % Joint %)
SRR CUlKk P T NBETI, BRI =R Bl R P A N8 T CHEI__ %, JLATIH__%)

O Community Property - in states that permit 2\ JLIA P (LG ] T fo i Ml

[0 Tenants by Entirety WAL A O Custodian Account Wi AJK)™ O Estate A"&li=/AT]

O Joint Tenants with Rights of Survivorship at death of one account holder, all remaining assets pass to the survivor O Sole proprietorship Al /A ]
AR CAlR BT NSETI T M7 2 s B N4 R

O Trust {5EAT O Corporation /A7 O Other - (Please Specify) Al G4 m])

Account Owner Information /|

Name Social Security Number

4 S L]

Minor’s Name if Custodial Account Minor’s Social Security Number

RIBAENIEA (IS BT IK) ) RBEN SR AT

Permanent Street Address (Cannot be a P.O. Box) City State Zip
TR (AR AE IS A ) hili M 11 25
Mailing Address (If different from permanent address) City State Zip
s 25 skl Cla SRAK AMBHEAS ) kil M 154
Birth Date (mm/dd/yyyy) Gender Married OYes [ONo

HAEF (ITHEE) T U 0O & Of

Home Phone Business Phone Other Phone Fax E-mail Address

FKEEHLI LA HLE HoAty 5 s HS -3t 1k

Citizenship: O U.S. O Resident Alien [ Non-resident Alien (Non-Resident Alien must submit a W-8 form with this application)

[ O OAEEAEAD CHBAMEAERIAMNELN CE S IN A AT (¥ 40 N A2 W8 3 f1)
Government ID: Type: ID# Country or Province of Residence
BURH GHE SO Fhok S FRERESA

Joint Owner Information 144K J* A %k}

Name Social Security Number

4 1 k]

Permanent Street Address (Required Information — no P.O. Boxes) City State Zip
FRAMHE (0 i BRI —— ik BB A) kil M HE i
Mailing Address (If different from permanent address) City State Zip
B ikl (U SRR A HEAN ) Il M g
Birth Date (mm/dd/yyyy) Gender Married  [JYes [INo

HZERI (JITHIE) %) R 02 Of

Home Phone Business Phone Other Phone Fax E-mail Address

FBEHL AR HAb L 2t USRI

Citizenship: O U.S. O Resident Alien [ Non-resident Alien (Non-Resident Alien must submit a W-8 form with this application)

[ 03 04k (AL OBESMNEAEIANEN FE TR BESME AL 40 E 2 i w-8 3011

Government ID:  Type: ID# Country or Province of Residence

BUR S GHIEY SO R SR Joi A [ 2K kA

Employment Information J& {1t 4.

Employer Nature of Business Yrs. Employed Occupation

JET Ak Ji IR i) Blk

Business Address City State Zip Code
AR il M HE i
Joint Applicant Employer Nature of Business Yrs. Employed Occupation

IRA H AT (4 Ji I IR) R4

Business Address City State Zip Code
LA il M HE 4

Are you or a member of your household affiliated with or employed by a member of, or employed directly by a stock exchange or the National Association of Securities Dealers? O Yes 0O No
S 1 SR PR U T AE [ FAE R 20 28 A W AR B IE FAE TR 20 8 A Db X AT R - Ji 4 2 O& Of

Are you or a member of your household licensed by the National Association of Securities Dealers or a Registered Investment Advisor and using the license or registration in a professional sales, trading or customer service
capacity? OYes ONo

S 1 B PR I [ LS 2 N D S UR AR, s P AR5 SR, 0 A AT AR IR 6, 58, B s A bi? Ox  0OfF

Are you or a member of your household a director, 10% shareholder or policy making officer of a publicly traded company? O Yes 0O No

BRE B KRSV R, 10% MRS &, il Aa ks eg? Ox OF

If you answered “Yes” to any of the questions above please provide more information on the affiliation (e.g. affiliated company name, nature of affiliation, etc.)

D SRR LA PR A D RS 0 A 0 PR R T 2 TR B R (o, B 2 ml S, ATk 2

Are you or any member of your immediate family a senior foreign political figure? O Yes 0O No

SRR S AL S A 2 A UG IR R Oz OfF




Account Investment Profit

Annual Income Net Worth (excluding residence) Liquid Net Worth Tax Bracket Primary Source of Income
KRN PEARGHE (R RIS s B BiE LK
0 Under $25,000 25,000 3¢4:LL F O Under $50,000 50,000 %4 LA F O Under $25,000 25,000 34 LA F 0O 0% O Investment #£¥%
[J $25,001-$50,000 25,001-50,000 4> [J $50,001-$100,000 50,001-100,000 34 [J $25,001-$50,000 25,001-50,000 4 O 10% [J Compensation i
[J $50,001-$100,000 50,001-100,000 % 4x J $100,001-$500,000 100,001-500,000 % 4x J $50,001-$100,000 50,001-100,000 J%4x 0O 25% [0 Retirement Assets
[0 $100,001-$200,000 100,001-200,000 34 [J $500,001-$1,000,000 500,001-1,000,000 3 4x [ $100,001-$200,000 100,001-200,000 5% 4 0O 28% IR
[0 Over $200,001 (please specify) 3 Over $1,000,000 (please specify) 3 Over $200,001 (please specify) O 33% [0 Other (please specify)
200,001 &4 LA L (W 140 16 W]) 1,000,000 &4 AL (i P40 15 1) 200,001 34 LA_F (i P4 15 ) 0 35% OB V4 5])
Investment Objective Investment Experience Risk Exposure Investment Knowledge
et H s Ber s B85 B RR
O Current Income A Hfli AT ) Mutual Funds (yrs, ) HAEIES F) O Low A O Limited A7
Preservation of capital with a primary consideration on current income [ Variable Products (yrs, ) AEEE F) [J Moderate 0 Good [L#f
PRAE A H AN [ Bonds (yrs ) fids F) [0 Aggressive [0 Excellent {5
O Balanced T+’ O Stocks (yrs ) IR ) [ Speculative  #eHLIH)
A balance between capital appreciation and current income with the | [J Options (yrs ) AL F) Time Horizon
primary consideration being current income [ Other (please specify)_ (yrs ) A GiEPEA D [ERE]
ARSI G AT P 22 10) 1 T A N [J None ¥Hi [ Short Term — Lessthan 1yr. iyl /b 4F
[ Growth & Income 1 K Flifig A7 O Intermediate — 1- 10yr. 13— 1-10 4¢
A balance between capital appreciation and current income with the [ Long Term — More than 10 yr. 34— 7 10 4¢

primary consideration being capital appreciation

PEAKIARIA SN Z 1] 15 L S A K

O Growth 4%

Capital appreciation through quality equity investment and little or no

income LTI, A7 I A S 0THI,
Ao e A

[0 Maximum Growth iz K K77

Maximum capital appreciation with higher risk and little to no income
SRRIBE I, F1BEAT v RN GO BN

[ Speculation HHL%Y

Maximum total return involving a higher degree of risk through
investment in a broad spectrum of securities

A SRR [ A 05 KIS 11 35 A T et RS B

Cash Standing Instructions
I AL B AR IR

Dividend Standing Instructions
JB R AL B 7R

1
[0 1A- Deliver customer name, mail div & proceeds checks 3#1% % /7 (O#E 4, WA ol i 3 22 [J  Dividends paid in cash (please select one of the following options)
[J 2A-Hold cust name, mail div & proceeds checks 175 ) k4, 32 w2 5% SIS GRS — IR b —AS)
[ 4A-Hold street name, mail div & proceeds checks FfA 1l 44 7k, 327 si#i% 5 22 [0 Deposit into free credit balance (1) i B A7 A b 2 1045 F Ik
[J 1C - Deliver cust name, sweep, hold funds J#i% % ) [19%E4, A2l IKEOR B I 7 O Dividends mailed weekly to client (3) [ &4l s % 45 % )
[J 2C - Hold cust name, sweep, hold funds  F545 7% 1 &b 44, 2 Ik sl (% 51 4 7= O Dividends mailed semi-monthly to client (4) it BRI H 2545 % )
[ 4C - Hold street name, sweep, hold funds #4544 FR, 1134 ko {4 4 It O Dividends mailed monthly to client (5) MM B 7745 %
Money Fund Instructions
B Or. 5
2)

[ Sweep proceeds to Money Marker: [t 4T #5051 4% T 1l 4% [0 Dividends reinvested 43 % (¥ &
[ Legent Insured Deposit Account (FDIC Insured)  Legent {1k (FDIC {4
O US Government Fund CIR  3:[HBUff 442 CIR

O Interstate Tax-Exempt Fund  JH i S i dk 4

O Other Jefls

Please Read and Sign Below &R\ F 4K 82 ‘

W-9 Certification Under penalties of perjury. I (we) certify that the taxpayer identification number above on this form is my correct taxpayer identification number. Unless, otherwise indicated, I(we) am not subject to backup
withholding and | (we) am an U.S. Person (including an U.S. resident alien). Check the box if you are subject to backup withholding under the provisions of the Internal Revenue Service code. [J

w-9 TEBASCHE g OhIE, 2T . ANGEMILL LA S i AN EBABIA S 5. BRARSSMEH, ANAZ4 I BEIBIE A, JFEANNER AR CEFSMEFEANTD. g

B EFBS RIS, #H8E. O

1 hereby request that my broker (“My Broker”) and Legent Clearing LLC (“Legent”) open an account in the name(s) listed as account owner(s) on this application.
AN R ZLNA FRIFRR “IAMZLN" )R Legent §i5 5728 W (LA N fiiFR “Legent” )JFB A R 5144 7 kS 4T 4«

By signing below, I acknowledge that I have received, read, understand and agree to be bound by the terms & conditions as set forth in the Customer Agreement (“Customer Agreement™) as currently in effect and as amended
from time to time. | represent that | am of required legal age to enter into this Agreement. | understand and acknowledge that Legent does not provide investment, tax, legal, accounting, financial or other advice.

I LU ANIE S O] AR R REAE TR H R SR % A2 (BURRIRR “ &7 82 ARSI AR AT . ANE W] CRIZET A D URTEE AR . AN TARAIFIEL Legent 24 al#E A
OB, Bisy, WA, W4, SRR IR T I

Please Note: Legent and/or My Broker will verify information provided on this form through a third-party provider in accordance with the USA Patriot Act.
T MR SR [, legent FIZE 20 AR 58— S A IS 2 RS L.

By MY SGNATURE ON THE ACCOUNT APPLICATION, | ACKNOWLEDGE THAT | HAVE RECIVED, READ, UNDERSTAND AND AGREE TO THE TERMS SET FORHT IN THE FOREGOING,
AGREEMENT, AND THAT THIS AGREEMENT CONTAINS A PREDISPUTE ARBITRATION CLAUSE AT SECTION 28 OF PAGE 3. £ {Ellk/" il L& 44, BAELR OIS, TR g
29 LI A8 IF T IRASPICE 3 U1 28 #4337 rifl iAok

Applicant’s Signature Date Joint Applicant’s Signature Date
AL 1] AT 2] I i)
Broker’s Signature Date General Principal’s Signature Date
SENEL 1] ER i N ] I 15




CUSTOMER AGREEMENT

% Y

TO: My Broker and Legent Clearing LLC(*“Legent”)(collectively “You” and/or “Your™): In consideration of
You opening one or more accounts on my behalf, | represent and agree with respect to all accounts, whether upon
margin or cash, as follows:

. M4 K Legent Clearing LLC(“Legent™), (DL RZehR “f&” Fisk “#4717): BFELIIRM 4 ST
TRL T A A, HEY, RTEREFAIKS, TR REIEIK, FEU 4K

1. Representation as to Capacity. If an individual, | am of legal age under the laws of the State where | reside and
authorized to enter into this agreement and, except as otherwise disclosed to You, | am not an employee of any
exchange or the NASD and | am not an employee or associated person of a member firm of any exchange or of a
member firm of the NASD. | will promptly notify You if | become so employed or associated. To the extent that |
have not already disclosed to you the following, | will notify You in writing if | , my spouse immediate family
member living in my household become a director, 10% beneficial shareholder, or an affiliate of a publicly traded
company. If an entity, | am duly formed, validly existing and in good standing in my state of organization, have full
power and authority to enter and perform this agreement, and the persons signing the account application are fully
authorized to act on my behalf. No person, except Myself (or any person named in a separate agreement), has any
interest in the account opened pursuant to this Agreement. | acknowledge that unless Legent receives written
objection from me, under SEC Rule 14B-1(c), Legent may provide my name, address, and security positions to
requesting companies in which | hold securities.

1. e AN, WIS HSEAE R BTN, R EIA RN E SR BUKIH LI, BRAESAT
T, B IARMTEATIE SR A 5 ek NASD i B, WAREATIESR A8 5 T B A 5% 22 Wl 5 NASD B¢ 573 24 ]
R R BRI o i — B B8 A w] A JE R soRR At, Joke B, W AELU RO, ok
Ly EUAA R A R s FABCAE B R FE I AR SR JE O B A F R B 10 % M BEAR Bk
BN 3 h—spk, WP W IRAEITE M E R T 228, AU E. &8 RIF, ARe)eeBiT
PEESL, IR T N IRIBARIREE 7o RIS (BRAA SIS, AR LA XK
PR G . FRIG AEANIE, MR SEC 4541 14B-1(c), F&:IE Legent W2 M)A fexf, Legent v LA FR P44
JBEERI A w A TF IR RESS « Mok Al g7 kT

2. Authorization. I appoint You as my agent for the purpose for carrying out my directions to You in accordance



with the terms and conditions of my agreement with You for my account and risk with respect to the purchase or
sale of securities. To carry out your duties, You are authorized to open or close brokerage accounts, place and
withdraw orders and take such other steps as are reasonable to carry out my directions. Unless | give You discretion
by written authorization, all transactions will be done only on my order or the order of my authorized delegate
except as described in paragraph 8.

2. Lo WEBUEA IR PLL AT IR BHITEL, IR 2R B 5% T B (A A
LSRRI o 4 T PAT RIS, B IRBUA RE TS A2 NI L R BRI BT 4« S A4k
TR A MR BUE AT A B T B BRAERE TR IREL,  Jrf A8 5 e A0 F sl R BN KR 24
REREAT, 1HE5H 8 IR AR

3. Role and Responsibility of Clearing Broker. | understand that Legent carries my account(s) as clearing broker
pursuant to a Brokerage Services Agreement, also referred to as a Clearing Agreement, between My Broker and
Legent, and that Legent will clear all transactions under this Agreement pursuant to the Clearing Agreement. If my
account has been introduced to Legent and is carried by Legent acting solely as a “clearing broker”, I agree that
Legent is only responsible for the execution, clearing and bookkeeping of transactions made and is not otherwise
responsible for the conduct of My Broker. | further understand that transactions may be executed by Legent or
other broker-dealers, including My Broker as principal. | understand that Legent provides no investment advice in
connection with this account nor does Legent give advice or offer any opinion with respect to the suitability of any
transaction, security or order. Until receipt from me of written notice to the contrary, Legent may accept from My
Broker without inquiry or investigation, (i)orders for the purchase or sale of securities and other property on
margin, if | have elected to have a margin account, or otherwise, and (ii) any other instructions concerning said
accounts. Legent shall look solely to My Broker unless otherwise directed by My Broker, and not to me with
respect to any such orders or instructions; except that | understand that Legent will deliver confirmations,
statements, and all written or other notices, including margin maintenance calls if applicable, with respect to my
account directly to me with copies to My Broker, and that Legent will look directly to me or My Broker for
delivery of margin, payment, or securities. | agree to hold Legent harmless from and against any losses, costs or
expenses arising in connection with the delivery or receipt of any such communications(s), provided Legent has
acted in accordance with the above. The foregoing shall be effective as to my account until written notice to the
contrary is received from me by Legent or My Broker.

3. WEHALMMAEKIRTT, TG, Wil (LMW (R GEFEIO), XT3mk ki,
Legent 7EFRIMA AL Legent 2 (M ETE LA MM E, Legent PG % CEHE MY WEHITAIL S .
XFTFERMMK S, Legent JAER “TEH LA, T Legent A TIRE 5 MPAT WEH LOds%k, FHAXNKRME



LT W TT. FIEHE, LA REH Legent LA A0AT, BLIRIAZN . JKiG%E Legent JEAN[)
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L IR AR, )RR E ST IR P 454 . Legent K U AFRIZZLIM484 (BRIEFRIZA L)
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You will respond to inquiries | may make concerning my brokerage account and if any inquiry is in the form of a
complaint regarding My Broker, Legent will be responsible for (i) promptly notifying My Broker about the
complaint; (ii) providing me with an acknowledgement that Legent has done this; and (iii) providing a copy of my
complaint to My Broker’s designated examining authority.

AP AT AW, BHRRIER, A AN AR RZLNHER, Legent KA HATIE ()Y i
L NIEER (D413 Legent LA ILHLFIRMEE RN (iii)4 I A L NIRE IR AN A B F
P

4. Effect of Reports and Statements. | agree that reports of execution of orders and statements of my account
shall be conclusive if not objected to within ten (10) days after transmittal to me by mail or otherwise. Such
objection may be oral or in writing, but any oral objection must be immediately confirmed in writing.

4. E LA RIFAEEERBAZ A 10 HWAER AT, P AT s B H 2 k. oot
ALRESKEC I, AHBTA 1Sk RO 2 b LA T A -

5. Important Information About Procedures for Opening a New Account. To help the government fight the
funding of terrorism and money laundering activities, Federal law requires all financial institutions to obtain, verify,
and record information that identifies each person who opens an account. What this means for you: when you open
an account, we will ask for your name, address, date of birth and other information that will allow us to identify
you. We may also ask to see your driver’s license or other identifying documents and subsequently make copies for
the records.

5. KTIFFIK RSP A5 B O T BhBURAT i 8 B Rl 70 1 Mo v Bam 8l RS I E B W 55
HUR LRI A A KA s T WA TP ALK P RS AR R RIS, REWA, HEIT LR i
fo, AT LEA . Huhk, HAE PSR A AT BEBRATIH S S O Bk BT TR ] RE A s 1t



R A A S e SO, T BLRHIE il k.

6. SIPC and Other Insurance Coverage. | understand that Legent is a member of the Securities Investor
Protection Corporation (SIPC), which provides protection for accounts up to $500,000 (including $100,000 for
claims of cash) per client as defined by SIPC rules. An explanatory brochure is available upon request or at
WwWW.sipc.org or via telephone at (202)371-8300.

6. SIPCAIARIRES . W] FILegentZ il Bt H Ry ARl (SIPC) HUMib, MRIESIPCESKIZ A W R
FHRI B2 A dg e AT 16 $500,000 (FARES (£45$100,000 HIRG: HRAD . AT B fiwww.sipc.org %
W, BRE(H(202)371-8300.

I understand that Legent has acquired an additional $24.5 million coverage through a third party insurance
company. This brings the total protection to $25 million with a limitation of $1 million on claims for cash balances
for each client (as defined by SIPC rules). | understand that such coverage does not include transactions or trading
losses or declines in the value of securities.

T 1 LEGENT i 55 = J5 (RIS 20w 3K T 4150$24,500,00 (ERE . IXHE—3K, #oh & 3t 7 —Ikmik
$25,000,000 fRIPREE, HES% AT 591$1,000,000 HE R AL (R SIPC 25K) . FW LR IS 103G L F AN
BAEAL G LR BB R AMIESE 2 A

7. Telephone Recordings. | understand and agree that any telephone conversation with You will or may be record
for accuracy and I consent to such recording.

7. WK TP R BATZ ARG AT REA T ORFFHERR L AT S . AR R

8. Oral Authorization. | agree that You shall be entitled to act upon any oral instructions given by Me so long as

You reasonably believe such instruction was actually given by Me.

8. FISKIA. FREESZIM D kda7m, NEEHUE R IR R h B

9. Payment of Indebtedness. In the event | become indebted to You in the course of operation of this account, |
agree that | will repay such indebtedness upon demand. | agree that if after demand I fail to pay the indebtedness,
You may close my account and liquidate any assets in my account at Your discretion in an amount sufficient to pay
my indebtedness. As security for any and all liabilities arising in favor of You, | pledge to Legent a security interest
in all property held by Legent in any account maintained by Legent for Me individually, jointly or in the name of
another person or entity. Legent is hereby authorized to make whatever disposition of pledged property it may

deem appropriate to realize the security afforded by this provision, and | will remain liable for any deficiency. |


http://www.sipc.org/
http://www.sipc.org/

further agree that Legent shall be entitled to exercise the rights and remedies, with respect to the pledged property,
generally afforded a secured party under the Uniform Commercial Code. The reasonable costs of collection of any
debit balance and any unpaid deficiency in my accounts, including attorney’s fees incurred by You shall be
reimbursed by Me to You.

9. fiSHIEEE . HAEN T s Eid R b AR 2 ], AP ot FRIFIEAE ISR B A A9 AER
P RGBT BAT, A BLEE RIS I RAE I 7 3472852, AAAGTATU R, LA R 5
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10. Sell Orders; Deliveries and Settlements. Unless otherwise specifically designated, any order directing the sale
of Property shall be deemed to be a “long” sale, and in connection with any such order, | represent that | am the
owner of the property subject of such order and agree to deliver the property to You in negotiable form on or
before the settlement date.

10. SEHFRA: ARSI, BRAESAIRIR, AR HERTESRA “ 2k e X TAEM IR,
T IR SR 7 FARBITAT #, JF R AR S S H B mY O R i T A A 1

In the event that | fail to deliver the property to You by the close of business on the settlement date, You are
authorized, in your discretion and without notice to Me, to (i) delay settlement, (ii) purchase comparable property
to cover My position, or (iii) cancel the transaction. You may also charge any loss (including Interest), commission
and fees to My account.

I RPBAT LS HH S5 R M R A A8 G AR, WIRBUEAE BRI B0~ AT (D) EIR4S
GG SEHEAR NIV ™ A ol ) S~b 5l G BUNAS 5 B ] DAER TAME BB CRFERRLED
aAgE .

11. Buy Orders; Settlements. When | have directed that property be purchased, | agree to provide sufficient
collected funds to cover such purchase on or before the settlement date. In the event that | fail to provide sufficient
funds, You may, at your option and without notice to Me, (i) charge a reasonable rate of interest, (ii) liquidate the
property subject of the buy order, or (iii) sell other property owned by Me and held in any account. You may also

charge any consequential loss to My account



11. SRAFRA: 455, HRELIRE RXAM™, JOlt s dt 78 2 Mms e 455 H Bz gty 3. Rk
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12. Distributions. In the event that | sell a security prior to its ex-dividend/distribution date, and | receive the
related cash/stock dividend or distribution in error, | direct You on my behalf to pay such dividend/distribution to
the entitled purchaser of the securities | sold, and I guarantee to promptly reimburse You for, or deliver to You,
said dividend or distribution.

12, YR WERIRAEIRE HATSE H— 0 iEgR, A RS R AR R I A A R R, B AR IR AT
JBRR AR 2GR NAZAETFIN, AR UERECRE 3 A IR B S A 4 15

13. Restrictions on Trading. | understand that You may, in Your discretion, prohibit or restrict the trading of
securities, or the substitution of securities, in any of My accounts. | understand that You may execute all orders by
Me on any exchange or market, unless | specifically instruct You to the contrary.

13. Ao . FRPLAFE T HE A ATEE LR EITRMK S TP ISR A Sy, BAIE SR B . FRPLAF ] BEAEAT A AT
Sy T AT I I AT HR 4, BRAR TR I SR S HEAT AR SR

14. Governing and Applicable Law. This Agreement and all transactions made in my account shall be governed
by the laws of the State of New York, (regardless of the choice of law rules thereof) except to the extent governed
by federal securities law, the Federal Arbitration Act, and to the constitution, rules, regulations, customs and usage
of the exchanges or market (and its clearing house) where executed.

14. JEREAE. DEERBSCRIBRIK 7 BT A D Rl A2 M, OANIBAISRIE HIVA e B r D (H
B IRV E R A 186 25000 A G rslinti gy CRA KRS ST VAR B, 5400 A VR BR A

15. Ratification; Sub-Brokers and Agents; Extraordinary Events; Indemnification. You may employ
sub-brokers or other agents in connection with the execution of any order or the consummation of any other
transaction hereunder, and You shall be responsible only for reasonable care in their selection.

15. flbifE; FTRRELNFABEN: FEFfr: ORBE. 0] DU AT AT 452 s AT AT HARAH OG22 I I T
JRA L NSRBI AbAT T 57 54T

I understand that You shall not be liable for loss caused directly or indirectly by government restrictions, exchange
or market rulings, suspension of trading, war, strikes, natural disasters or any other conditions or causes beyond

Your control or anticipation, including, but not limited to, delays in the transmission of orders due to breakdown or



failure of transmission or communication facilities. | agree to indemnify and hold You harmless from any loss,
damage or liability arising out of any transaction in which You act, directly or indirectly, as My agent, absent any
willful or grossly negligent conduct by You.

FBEAR IS AR BURF IR A5 raliid . a2 Zp bk ey S50, HARICHE B AAN AT ) sAN ] 3
SRR CRLREEAN PR A s A st 26t i 5 DEC O i AR I IR ) ELZERIE S DR I K 157 . JRIFIE
PREEEASZ A AR T AT B AE 5 3 BT B B R B 2 . RO 5 25 O 7, LA
T R B K R I I

16. Mutual Fund Transactions. In the event that | purchase or hold a mutual fund, | agree to read and understand
the terms of its prospectus. | understand that certain mutual funds reserve the right to change their purchasing,
switching or redemption procedures and/or suspend or postpone redemptions under certain market conditions. |
further understand that any mutual fund order entered with You is placed by You on a best efforts basis as
prescribed and recognized by the individual fund, and that You are not responsible for unexecuted orders due to the
failure of any communication system. | agree to be fully responsible for the information contained within the
mutual fund prospectus and to hold You harmless for any deficiencies contained therein. | authorize You to act as
my agent in the purchase and redemption of fund shares.

16. FLFFEGA S WRILANSFFA IS, e b s A B LS B U P ) 4. TRBR Al RL 23
[Fi) 6 <5 O P SR T G | e ik e [P g P A BAE AR 2 T 4 4 AF R o o R e [l R ASUR o 3Rt — 20 AT
T REE NI L )R AR 2 AR R B K85 R i, IE RN B A M RO RE, JF B, A PIME
TV T AR G T ARARAT IR DT JIA) RO L R RE G 53 e il 5 B 045 R e e 5T, JFEIRIERA
AT R HTE o« FRAZAUEAE Sy FFE A7 A SN [l R AR BEN

17. Joint Account Authorization. In consideration of Legent’s carrying a joint account for the undersigned
persons, we jointly and severally agree to be fully and completely responsible and liable for this account and to pay
on demand any balance due.
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Each of us, or any person authorized to act on behalf of the account under a separate agreement, has full power and
authority to make purchases and sales, withdraw funds and securities from, or to do anything else with reference to
the account. You are authorized and directed to act upon instructions received from any of us. Suitability
information provided on the front page reflects the combined interests of all joint owners.
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We understand that tax reporting information is processed using the social security number of the person first
named in the registration. Each of us agrees to hold Legent and its employees and agents harmless from and
indemnify them against any losses, causes of action, damages and expenses (including attorney’s fees) arising from
or as the result of Legent, its employees or agents following the instructions of any of us.
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Legent in its sole discretion may at any time suspend all activity in the joint account pending instructions from a
court of competent jurisdiction or require that instructions pertaining to the joint account or the property therein be
in writing, signed by all of us. Legent may recover from the account or from any of us such costs as it may incur,
including reasonable attorney’s fees, as the result of any dispute among us relating to or arising from the account.
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Upon any event that causes a change in the ownership of the joint account (divorce, death, assignment, etc.), all
remaining accountholders or survivors shall immediately notify Legent in writing. Legent may take such actions in
the account as Legent deems advisable to protect against any tax, liability, penalty or loss under any present or
future laws or otherwise.
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The estate of the decedent or departing accountholder shall be liable together with each of the remaining or
surviving accountholders, jointly and severally, to Legent for any net debit balance or loss in the account in any
way resulting from any transactions initiated prior to notification to Legent or incurred in the liquidation of the
account or the adjustment of the interests of the respective parties. Notwithstanding the governing law provisions
of Section 17 (a) of this Agreement, the legal ownership of our accounts shall be governed by the internal laws of
the state of residence.
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18. Liens. | further agree, jointly and severally if this is a joint account, that all property including cash or securities
You may at any time be holding or carrying for me shall be subject to a lien in your favor for the discharge of
obligations of the account to You. Such lien is to be in addition to and not in substitution of the rights and remedies
You otherwise would have.
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19. Definitions of the Word “Property.” For all purposes of this agreement, the word “Property” means of all kinds,
monies and all contracts, investments and options relating thereto, whether for present or future delivery, and all
distributions, proceeds, products and accessions of all such property. This includes all such property held,
maintained or carried by Legent in any manner for Me.
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20. Effect of Attachment or Sequestration of Accounts. Legent shall not be liable for refusing to obey any orders
given by or for Me with respect to any account(s) that has or have been subject to an attachment or sequestration in
any legal proceeding against Me, and Legent shall be under no obligation to contest the validity of any such
attachment or sequestration.
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21. Event of Death. It is further agreed that in the event of my death or the death of one of the joint account holders,
the representative of my estate or the survivor or survivors shall immediately give You written notice thereof, and
You may, before or after receiving such notice, take such proceedings, require such papers and inheritance or estate
tax waivers, retain such portion of and/or restrict transactions in the account as You may deem advisable to protect
You against any tax, liability, penalty or loss under any present or future laws or otherwise.
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Notwithstanding the above, in the event of my death or the death of one of the joint Account Holders, all open
orders shall be canceled, but You shall not be responsible for any action taken on such orders prior to the actual
receipt of notice of death. Further, You may in your discretion close out any or all of my accounts without awaiting
the appointment of a personal representative for my estate and without demand upon or notice to any such personal
representative.
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The estate of any of the account holders who shall have died shall be liable and each survivor shall continue liable,
jointly and severally, to You for any net debit balance or loss in said account in any way resulting from the
completion of transactions initiated prior to the receipt by You of the written notice of the death of the decedent or
incurred in the liquidation of the account or the adjustment of the interests of the respective parties. Such notice
shall not affect Your rights under this agreement to take any action that You could have taken if | had not died.
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22. Tax Reporting. The proceeds of sales transactions and dividends paid will be reported to the Internal Revenue
Service in accordance with applicable law.
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23. Information Accuracy. | (a) certify that the information contained in this agreement, the account application,
and any other document that | furnish to You in connection with my account(s) is complete, true and correct, and
acknowledge that knowingly giving false information for the purpose of inducing You to extend credit is a federal
crime, (b) authorize You to contact any individual or firm noted herein or on the documents referred to in
subsection (a) of this Section and any other normal sources of debit or credit information, (c) authorize anyone so
contacted to furnish such information to You as You may request, and (d) agree that this agreement, the account
application and any other document I furnish in connection with my account is Your property, as the case may be. |
shall promptly advise you of any changes to the information in such agreements and documents. You may retain
this agreement, the account application, and all other such documents and their respective records at Your sole

discretion, whether or not credit is extended.
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24. Credit information and investigation. | authorize You to obtain reports and provide information to others
concerning My creditworthiness and business conduct. Upon My request, You agree to provide Me a copy of any
report so obtained.
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25. Equity Orders And Payment For Order Flow. Securities and Exchange Commission rules require all registered
broker-dealers to disclose their policies regarding any “payment for order flow” arrangement in connection with the
routing of customer orders.
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“Payment for order flow” includes, among other things, any monetary payment, service, property, or other benefit
that results in remuneration, compensation, or consideration to a broker or dealer from any broker or dealer in
return for directing orders.
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You transmit customer orders for execution to various exchanges or market centers based on a number of factors.
These include: size of order, trading characteristics of the security, favorable execution prices (including the
opportunity for price improvement) access to reliable market data, availability of efficient automated transaction
processing and reduced execution costs through price concessions from the market centers.
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Certain of the market centers may execute orders at prices superior to the publicly quoted market in accordance
with their rules or practices. While a customer may specify that an order be directed to a particular market center
for execution, the order-routing policies, taking into consideration all of the factors listed above, are designed to
result in favorable transaction processing for customers. The nature and source of any payments and /or credits
received by You in connection with any specific transactions will be furnished upon written request.
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26. Free Credit Balances. | authorize You to invest the free credit balances in My securities account in money
market funds as specified on My account application and, without notice, to redeem My money market fund shares
to the extent necessary to satisfy any debits arising in any of My securities accounts. Amounts not invested shall
accrue and will be paid interest on the free credit balances. The interest paid will be calculated on a 365-day year
and actual days elapsed. The interest rate will vary from time to time without prior notice, in accordance with
changes in the “broker call rate.”
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27. Fees and Charges. | understand that there are charges for commissions and fees for executing buy and sell
orders and for other services provided under this agreement. | agree to pay such commissions and fees at the then
prevailing rate. | acknowledge that the prevailing rate of commissions and fees may change and that change may
occur without notice. | agree to be bound by such changes. | specifically agree to pay a reasonable rate of interest
on the principal amount of any debit balance carried with respect to the account. Interest due on the account is
payable on demand. | also agree to pay such expenses incurred by You in connection with collection of any unpaid
balance due on My accounts, including, but not limited to, attorney’s fees allowed by law.
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28. Arbitration.
28. fihd;
A. The following general provisions apply to all arbitrations pursuant to this section:
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i. Arbitration is final and binding on the parties. All parties to this agreement are giving up the right to sue each
other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaimis filed.
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ii. The parties are waiving their right to seek remedies in court, including the right to a jury trial. Arbitration awards
are generally final and binding; a party’s ability to have a court reverse or modify an arbitration award is very
limited.

i 257 IR SRR RE RS IBCR, A4 o R (O BOR] o A Bl S 2R A ZIR I s —
TRV E U B AE TEAT R OE HIBE ) S AR H A R .

iii. Pre-arbitration discovery is generally more limited than and different from court proceedings. The ability of the
parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in
court proceedings.
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iv. The arbitrators’ award is not required to include factual findings or legal reasoning and any party’s right to
appeal or seek modification of rulings of the arbitrators is strictly limited. The arbitrators do not have to explain the
reason(s) for their award.
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v. The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the

securities industry.
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vi. The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a
claim that is ineligible for arbitration may be brought to court.
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vii. The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be
incorporated into this agreement.
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B. Any controversy or claim arising out of or relating to this agreement shall be settled by arbitration in accordance
with the rules then in effect by one of the following arbitration tribunals: (i) the NASD, (ii) the Chicago Stock
Exchange, or (iii) the American Arbitration Association, as | may select. | understand that upon Legent’s demand, |
must select the arbitration tribunal within ten (10) calendar days after demand is made.
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I agree to provide written evidence (via certified mail) of that selection. In the event that | fail to make such
selection; Legent shall be entitled to make the decision. Legent shall provide written evidence (via certified mail)
of such selection to Me. | agree that any judgment upon an award by arbitration may be entered in any court having
proper jurisdiction.
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C. This agreement to arbitrate constitutes a waiver of the right to seek a judicial forum unless such a waiver would
be void under the federal securities laws.
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D. No person shall bring a putative or certified class action to arbitration, nor seek to enforce any pre-dispute
arbitration agreement against any person who has initiated in court a putative class action; or who is a member of a
putative class who has not opted out of the class with respect to any claims encompassed by the putative class

action until:



the class certification is denied;

the class is decertified;

or the customer is excluded from the class by the court.
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Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this
agreement except to the extent stated herein.
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E. The venue for all arbitration proceedings arising out of or relating to this agreement shall be New York, New
York. By signing this agreement | acknowledge and accept New York City as the arbitration hearing location.

This agreement to arbitrate does not entitle Me to obtain arbitration of claims that would be barred by the relevant
statute of limitations if such claims were brought in a competent jurisdiction.
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29. Notice. All communications, including margin calls, may be sent to Me at the mailing address for the account
or E-mail address that | have given to You in My account application (to either E-mail address in the case of joint
accounts where each account holder has given an E-mail address; notice to both E-mail addresses is not required)
or at such other address as | may hereafter give you in writing or by E-mail at least ten (10) days prior to de livery,
and all communications, so sent, whether in writing or otherwise, shall be deemed given to me personally, whether
actually received or not.
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30. Headings. The heading of each provision hereof is for descriptive purposes only and shall not be (i) deemed to

modify or qualify any of the rights or obligations set forth herein or (ii) used to construe or interpret any of the



provisions hereunder.
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31. No Waiver; Cumulative Nature of Rights and Remedies. Your failure to insist at any time upon strict
compliance with any term contained in this agreement, or any delay or failure on Your part to exercise any power
or right given to You in this agreement, or a continued course of such conduct on Your part, shall at no time operate
as a waiver of such power or right, nor shall any single or partial exercise preclude any other further exercise. All
rights and remedies given to You in this agreement are cumulative and not exclusive of any other rights or remedies
to which You are entitled.
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32. Miscellaneous Provisions. The following provisions shall also govern this agreement:
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a. This agreement and all documents incorporated by reference are governed by the laws of the State of New York.
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b. | hereby ratify and confirm all transactions heretofore made and entered into with Legent.
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c. This agreement shall bind My heirs, assigns, executors, successors, conservators and administrators.
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d. If any provision of this agreement shall be determined to be invalid, the remainder hereof shall remain in full
force and effect.
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e. This agreement may be terminated by either Myself or Legent upon thirty (30) days written notice. | will remain



liable to Legent for any charges due, whether arising before or after termination.
e. BEPRSCRT LA kak Legent P H AN S 30 K& k. FAPFR AT 4T Legent 2R I 57, AE %3
AT ARIERTE A Z ).

f. No provision of this Agreement may be altered, changed or revised except by a written instrument signed by
Myself and Legent.
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g. I will notify You if any representation herein is or becomes materially inaccurate.
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33. Severability. If any provisions or conditions of this agreement become inconsistent with any present or future
law, rule or regulation of any applicable government, regulatory or self regulatory agency or body, or are deemed
invalid or unenforceable by any court of competent jurisdiction, such provisions shall be deemed rescinded or
modified, to the extent permitted by applicable law, to make this agreement in compliance with such law, rule or
regulation, or to be valid and enforceable, but in all other respects, this agreement shall continue in full force or
affect.
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BY MY SIGNATURE ON THE ACCOUNT APPLICATION, | ACKNOWLEDGE THAT | HAVE RECEIVED,
READ, UNDERSTAND AND AGREE TO THE TERMS SET FORTH IN THE FOREGOING AGREEMENT,
AND THAT THIS AGREEMENT CONTAINS A PREDISPUTE ARBITRATION CLAUSE AT SECTION 28 OF
PAGE 3.
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Private EQuiTY SECURITIES

A FINRA Member Broker-Dealer

At Private Equity Securities, Inc. (“PES™), we understand our obligation to keep information about you secure and

confidential. We will inform you of our policies for collecting, using, securing, and sharing personally identifiable

and/or nonpublic personal information (“Customer Information”) the first time we do business and every year that you

remain a customer with us. Therefore, we maintain the following principles with respect to protecting your privacy:

o O

We are committed to protecting your privacy at all times;

We do not sell or disclose any nonpublic personal information about you to anyone except as permitted by
law;

We do not provide customer information to persons or organizations outside the affiliated companies who

are doing business on our behalf, for their own marketing purposes;

We contractually require any person and/or organization providing products or services to customers on our
behalf to protect the confidentiality of PES customer information;

We afford prospective and former customers of PES the same protections as existing customers with respect
to the use of personal information;

Information We Collect

We collect and use various types of information we believe is necessary to administer our business, and to offer you

the best possible customer service. Customer information we collect is categorized into the following types:

Information we receive from you on applications, or on other forms, through telephone or in-person
interviews, such as your name, address, phone number, social security number, your assets, income and
other household information;

Information about your transactions and account experience with us or others, such as your account balance,
transaction history;

Information from consumer reporting agencies, such as information regarding your creditworthiness or credit
history;

Information from visitors to our web site provided through online forms, site visitor data and online
information collecting devices such as “cookies.”

Other general information we obtain about you that is not assembled for the purpose of opening an account
or offering certain products or services that you may request, such as demographic information.



Information We Share

The information we share helps us bring you greater convenience and more choices as a customer. We limit who
receives Customer Information and what type of information is shared. Unless you tell us not to, we may share all five
types of Customer Information among ourselves and with other third-party financial services companies affiliated with
us as part of the ordinary course of providing financial products and services to you, for the purposes of offering you
new products and services to address your financial needs, for product development purposes, and as otherwise
required or permitted by law.

Such “affiliated” companies may include other financial service providers such as brokerage firms, investment adviser
firms, insurance companies and payment processing companies; and may also include non-financial companies such
as check printing and data processing companies. These companies might assist us, for example, in fulfilling your
service request, processing your transaction, or mailing account statements. For a list of companies affiliated with PES
please see “PES Affiliated Companies” below.

In addition, we may share any of the five types of Customer Information with companies that work for us to provide
marketing and other services or other financial institutions with which we have joint marketing agreements. All of
these companies that are acting on our behalf, are contractually obligated to keep the information that we provide to
them confidential, and use the information only to provide the services we've asked them to perform.

Limitations to Sharing Customer Information

You can limit information shared about you. If you do not want us to share information from your applications,
consumer reports or from other outside sources, please tell us of this request by notifying us through one of the
following methods:

e  Writing to:

Private Equity Securities, Inc.
19100 Von Karman Ave., Suite 255
Irvine, CA 92612

e Calling us at: (949) 752-5020
¢ Sending us an e-mail through the web site at www.privateequitysecurities.com

Please note that this request will apply to customer application information, consumer reporting agencies and/or other
outside sources only and may take up to 30 days to be fully effective. Through the normal course of doing business,
including servicing your accounts and better serving your financial needs, we will continue to share transaction and
account experience information, as well as other general information among our affiliated companies.

Disclosing information in other situations

Under certain circumstances, we may be required by law to disclose your personal information. PES may also disclose
personal information to protect its legal rights or to enforce our Customer Agreement. We may disclose certain



Customer Information to credit bureaus and similar organizations, and otherwise when permitted by law. For
example, this may include:

e Adisclosure in connection with a subpoena or similar legal process;
e A fraud investigation;

e Recording of deeds of trust and mortgages in public records;

e An audit or examination;

e The sale of your account to another financial institution.

Keeping up-to-date with our Privacy Policy

PES will provide notice of our privacy policy annually, as long as you maintain an ongoing relationship with us. If, at
any time in the future, it is necessary to disclose any of your nonpublic personal information in a way that is
inconsistent with this policy, we will give you advance notice of the proposed change so that you may have the
opportunity to opt out of such disclosure. Additionally, since this policy may change from time to time, you can always
review our current

policy by contacting us for a copy at: (949) 752-5020 or |visiting our web site at
www.privateequitysecurities.com

PES Affiliated Companies

Affiliates to whom we may disclose personal information about you may be categorized in several different businesses,
including securities and insurance. The following is a list, as of January 1, 2008, of all companies affiliated with PES to
which this policy applies:

Brokerage and Investment Firms

e Legent Clearing LLC.



"Opt Out" Notification Form

As described in this brochure, we are committed to protecting your privacy. If you prefer that we not share certain
information about you with outside companies; you may choose to opt out. This means that you may direct us at any
time not to disclose this information to these outside companies for marketing purposes. Therefore, if you wish to
notify us to limit such disclosures of your personal information, please indicate your choice(s) by marking the
appropriate box or boxes below.

Please include your name, address, and social security number and/or tax identification number. Then detach and
send this form to the address listed below so we may honor your request. If you have previously communicated an opt
out choice to us, you do not have to provide it again.

Name:
Address:
City: State: Zip Code:
Social Security Number/Tax ID Number:

1. Please limit the personal information about me that you disclose to nonaffiliated third parties as
described in this brochure.

If you check #1, we will not make these disclosures except as permitted by law, including disclosures
necessary to process you account transactions.

2. Please limit the personal information about me that you share with PES
affiliates as described in this brochure.

The law allows us to share with our affiliates any information about our transactions or experiences with
you. However, if you check #2, we will not share with our affiliates other information that you provide to us
or that we obtain from third parties, unless otherwise permitted by law.

If you have checked any of the boxes above, please mail this form in a stamped envelope to:

Private Equity Securities, Inc.
19100 Von Karman Ave., Ste. 255
Irvine, CA 92612

Information Security

We are committed to preventing others from authorizing access to your customer information, and we maintain
procedures and technology designed for this purpose. We take several steps to
protect the customer information we have about you, including the following:

e We maintain physical, electronic and procedural safeguards to protect your information;

e We restrict access to information about you to those employees who need to know that information to
provide you with the best possible products and services;
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e  We require outside companies and independent contractors to whom we provide customer information for
marketing, servicing or processing purposes to enter into a confidentiality agreement that restricts the use of
such information to be used for specific purposes as intended, and prohibits the independent use of such
information;

e  We update and test our technology on a regular basis in order to improve the protection of customer
information;

e We have internal procedures that limit access to customer information to only those members who are
considered “authorized” personnel.

If you have any questions about your personal or account information or about PES'’s privacy policies and practices,
please feel free to contact us at (949) 752-5020.

Order Routing and Payment for Order Flow Information

Pursuant to SEC rules and regulations, PES is required to disclose to its customers is policies for routing its orders for
execution and a statistical analysis of the quality of transaction executions. For an analysis of PES’s order routing
statistical information, please access the link from our website. Also note that a copy of order routing reporting will be
furnished upon request.

Additionally, pursuant to SEC Rule 11Ac1-3, PES is required to disclosure its payment for order flow practices to its
customers at the time that an account is opened and annually thereafter. PES does receive payment for order flow for
routing orders to specific execution venues.

FINRA Public Disclosure Information

NASD Conduct Rule 2280 requires the following information be provided to you: (1) FINRA Public Disclosure Program
hotline number is 1-800-289-9999; (2) FINRA’s Web site address is, www.finra.org, and (3) FINRA has a brochure
available describing the public disclosure program.

Important Information about Procedures for Opening a New Account

To help the government fight the funding of terrorism and money laundering activities, Federal law requires all
financial institutions to obtain, verify, and record information that identifies each person who opens an account.

What this means for you: When you open an account, we will ask for your name, address, date of birth and other
information that will allow us to identify you. We may also ask to see your driver's license or other identifying
documents.

Use of "Cookies"

Cookies are used on our Web site to help us monitor traffic patterns and see how the user navigates through our
site. Private Equity Securities, Inc. cookies are used for internal purposes and are not used to collect disseminate
personal information to any third party. Cookies you may establish with companies whose sites are linked to Private
Equity Securities, Inc. are not the responsibility of PES Financial, Inc. and you should review their policy on cookies.
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Private Equity Securities, Inc. will provide notice of our privacy policy annually, as long as you maintain an account
with us. Private Equity Securities, Inc. reserves the right to make changes on this policy.

Business Continuity Plan

In accordance with Securities Industry regulations, Private Equity Securities, Inc. has developed a business continuity
plan that is intended to permit us to continue critical business operations during natural disasters, power outages or
other significant events.

While there can be no assurance that service will continue without interruption in all circumstances, our plan does
address the actions that we will take in the event that there are significant disruptions affecting a single building, a
business district, a citywide area, or an entire region. Account access is planned to be restored as the first step, which
would be followed by other critical business operations.

We maintain a back-up at our clearing firm, including a secondary data center for our company. Our back-up facility
is located well away from our primary facilities so that it would not be affected by a regional disruption. Account access
would be available through the data center at our back-up facility. Our plan will be reviewed, updated and tested
periodically.
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